Abstract. The utilization of foreign direct investment (FDI) in China's agriculture has made some achievements since 1978. In this paper, we analyze the structure of FDI in China's agriculture respectively by sub-sector, region, source and inflow form. And the results are as follows: (a) smaller agricultural FDI inflows scale, lower rate of foreign funds paid in full, (b) single channel to attract agricultural FDI, imbalance sectoral structure in agricultural FDI, (c) concentrated regional sources of agricultural FDI, unreasonable geographical distribution of agricultural FDI inflows, (d) lack of advantage in the utilization of agricultural FDI, imperfect in domestic investment environment.
Introduction
Since the implementation of the policy of reform and opening, China has made the remarkable achievements in the utilization of foreign direct investment (FDI), which has made a positive contribution to China's rapid economic development, and become important development experience in China's process of opening up. FDI inflows scale in China's agriculture increasing year by year, and has broad prospect of development. According to the data from UNCTAD, [2005] [2006] [2007] , FDI inflows scale in China's agriculture reached $0.75 billion, respectively accounting for 25.07% and 22.45% in the FDI inflow agriculture of developing countries and world. Besides, China is the largest country in utilization of agricultural FDI in [2000] [2001] [2002] [2003] [2004] [2005] [2006] [2007] . China Statistical Yearbook shows that FDI inflows scale in China's agriculture reached $2.06 billion in 2012, which indicating that China's agriculture has a strong attraction for multinational companies.
In the review of agricultural FDI, Jansik (2004) analyze the food industry FDI in Central and Eastern Europe, which came from Western Europe, and Hallam (2010) Agriculture can be subdivided into four sub-sectors: farming, forestry, animal husbandry and fishery, Table 1 given the China's agricultural FDI inflows scale and growth rates in these four sub-sectors in 2003-2012.
In Table 1 , the FDI inflows scale of China's farming sector from $600 million in 2003 to $1.33 billion in 2012, which increased nearly twice in 10 years with the average growth rate of 14.94%. The FDI scale was $180 million in the sector of animal husbandry in 2003, and the number reached $336 million in 2011. However, there was a slight decline in 2012, the FDI inflows scale was $239 million, but the average annual growth rate was 13.69% during the review period, which is closer to the number of the farming sector. There were large fluctuations in FDI inflows scale of the sectors of forestry and fishery in [2003] [2004] [2005] [2006] [2007] [2008] [2009] [2010] [2011] [2012] , and the fishery sector has the trend of less fluctuations. In summary, in the four sectors of agriculture, there were the trends of stable growth in the FDI inflows scale of the sectors of China's farming and animal husbandry, while the sectors of forestry and fishery of FDI inflows scale showing the trends of large fluctuations. 83 Besides, the proportion of FDI inflows scale in the sector of farming is the largest among the four sectors, which has an increasing trend form 33.49% in 2004 to 73.34% in 2012 with the average annual proportion of 54.02%. The proportion of FDI inflows scale in the fishery sector was 6.13% in 2012 with the average proportion of 10.59% during the reviews period, which showing the FDI inflows scale in the fishery sector was the lowest among the four sectors. The above analysis shows that the sector of farming is the main components of China's agricultural FDI, and also indicating that the sectoral structure of China's agricultural FDI is unreasonable.
Regional Structure of FDI in China's Agriculture
According to the common practice of China's statistics, the areas of China can be divided into eastern region, central region and western region. Table 2 shows the agricultural FDI inflows scales and growth rates in the above three regions and the top three provinces. In Table 2 , the eastern region has the largest agricultural FDI inflows scale, followed by the central region, the agricultural FDI inflows scale in western region in the lowest, which the regional distribution is the consistent with the overall FDI distribution of China. And, regional distribution of agricultural FDI is relatively reasonable compared to the overall. However, the improvement of regional distribution of agricultural FDI is only from eastern region to central region, the agricultural FDI inflows scale in western region is still low, the proportion of FDI inflows scale in western region is less than 10%. Besides, in the aspects of agricultural FDI in the top three provinces, there were serious imbalances of regional distribution of agricultural FDI in both three regions. The top three provinces in each region accounted for more than half the proportion of agricultural FDI inflows scale, which indicating that the serious imbalance exist in the distribution of agricultural FDI inflows scale in the level of province of each region.
Source Structure of FDI in China's Agriculture
Since the most recent year data was not available, we analyze the geographical distribution of agricultural FDI source using the data of 2010. See Fig. 2 . 
Structure of FDI Inflows Form in China's Agriculture
There are three main forms of FDI inflows: wholly foreign-owned enterprise, equity joint venture and contractual joint venture. Figure 3 given the form structure of China's agricultural FDI. Fig. 3 shows that the main form of China's agricultural FDI inflows were wholly foreign-owned enterprise in all four sub-sectors of agriculture. The proportion of the form of wholly foreign-owned enterprise in forestry was the highest among these four sub-sectors, which respectively reached 95.5% and 92.3% in 2007 and 2008. The proportion of the form of wholly foreign-owned enterprise in fishery ranked second, which was 69.8% in 2007 and reached 90.4% in 2008. The animal husbandry had the lowest proportion of the form of wholly foreign-owned enterprise, which was 74.3% in 2007. However, this proportion is far greater than the proportion of the form of wholly foreign-owned enterprise in China's overall FDI inflows scale. Therefore, there were stronger tendency of wholly foreign-owned. 
Summary
This paper mainly analyzes the structure of FDI in China's agriculture respectively by sub-sector, region, source and inflows form after studied the overall FDI inflows scale of China's agriculture. Some meaningful conclusions can be drawn. 
